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ENERGY TRANSITION AND THE S30TRN OPPORTUNITY

The Energy Transition Strategy KEY
OPPORTUNITY HIGHLIGHTS

facilitating the energy transition across three themes:
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WHAT ARE THE RISKS?

Risk of capital loss: The value of investments and the income they generate may rise as well as fall, and investors may not fully recover their investments. Past performance
and returns are no indicator of current or future performance.

Equity market risks: The risks associated with investments in equities (and similar instruments) include significant fluctuations in prices, negative information relative to
the issuer and the market and the subordinated character of equities related to bonds issued by the same company. The value of investments and revenue that they generate
may also rise and fall and investors may not fully recover their investments. The strategy investing in growth stocks may be more volatile than the market as a whole and
may react differently to economic, political, market and issuer-specific events.

Shanghai Stock Connect risk - Hong Kong: This risk concerns the trading and settlement of securities via Stock Connect. Stock Connect is subject to a quota limit that could
reduce the strategy’s ability to invest in Chinese A shares in good time. In addition, since Stock Connect is relatively new, the regulations pertaining to it have not been tested
yet, and there is no certainty as to their application, which may affect the strategy’s ability to impose its rights and interests relative to Chinese A shares.

Emerging Market Risks: The strategy investing in emerging markets are likely to show higher-than-average volatility due to a high degree of concentration, increased
uncertainty stemming from the lower amount of available information, lower liquidity and greater sensitivity to changes in market conditions (social, political and economic
conditions).

BNP PARIBAS ASSET MANAGEMENT France, "the investment management company", is a simplified joint stock company with its registered office at 1 boulevard Haussmann 75009 Paris,
France, RCS Paris 319 378 832, registered with the "Autorité des marchés financiers" under number GP 96002. This material is issued and has been prepared by the investment management
company. This material is produced for information purposes only and does not constitute: 1. an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in
connection with any contract or commitment whatsoever or 2. investment advice. Opinions included in this material constitute the judgement of the investment management company at
the time specified and may be subject to change without notice. The investment management company is not obliged to update or alter the information or opinions contained within this
material. Investors should consult their own legal and tax advisors in respect of legal, accounting, domicile and tax advice prior to investing in the financial instrument(s) in order to make
an independent determination of the suitability and consequences of an investment therein, if permitted. Please note that different types of investments, if contained within this material,
involve varying degrees of risk and there can be no assurance that any specific investment may either be suitable, appropriate or profitable for an investor's investment portfolio. Given the
economic and market risks, there can be no assurance that the financial instrument(s) will achieve its/their investment objectives. Returns may be affected by, amongst other things,
investment strategies or objectives of the financial instrument(s) and material market and economic conditions, including interest rates, market terms and general market conditions. The
different strategies applied to the financial instruments may have a significant effect on the results portrayed in this material. All information referred to in the present document is available
on www.bnpparibas-am.com.
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